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FROM THE DIRECTOR 
To all of you who contribute to Seattle's vibrant economy: 
  
As an introduction to the second edition of The Indicator, I want to relay a story about last 
summer's visit to Seattle of a delegation of business and government leaders from Charlotte, 
North Carolina: 
  

They invited me to address their delegation on the topic of creating and supporting a culture 
of creativity and innovation.  After my opening remarks, I was deeply struck by the question 
posed to me and the brief discussion that followed.  Specifically, they asked how to go about 
creating a welcoming environment for gay and lesbian entrepreneurs and workers.  
Underlying the question was the recognition that in a world where economic success is 
increasingly driven by competition for talented people, an environment where all individuals 
feel free to be themselves is a distinct competitive advantage. 

  
In recognition of the recent passage of Senate Bill 6239 this month, economist Chris Mefford 
provides his take on the economic benefit of this historic marriage-equality legislation. 
  
Steve Johnson, Director 

 

ECONOMIC SPOTLIGHT  
With guest columnist Chris Mefford  
This month in the Economic Spotlight, Chris Mefford breaks down...  
 
THE ECONOMIC BENEFITS OF EQUAL MARRIAGE RIGHTS 
Washington State recently joined a small group of states in the U.S. with laws that 
support and formally recognize marriage for gay couples, a demographic which, in 
2010, comprised roughly one in every 100 households in Washington State. 
Passage of a new law usually leads to discussion about its economic benefits, which in this case 
included attention from the University of California at Los Angeles, the United Kingdom, and 

http://r20.rs6.net/tn.jsp?et=1109415773053&s=-1&e=0019tUVGkaP_CPgrB4aoKBWYrDDWqbkGUGPpvRAWECws3PHusJd3P87CFyFRrC9_QT44N_FGqeG7Pvnd4vmtHzPlMXObgT8jGO-AEH7w6SeZBNRhCQ9U_tVXYDsSIcFSTraIVrzMMqYucgXq8MX3ge1Gxq8LqUERcc3wvguX99nzRXbp_2m_AqcED3NwbqA3M2jzGaeLIhQILHkIl5Wt3YFuRQqlZg6-vJnLU4rLteWrknMFCezx18e7uNptwfiY4KZ7hs1IO6RUH6F6tbi_5-jFw==
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others. Our local LGBT Chamber, The Greater Seattle Business Association, also points to the study 
from the UCLA Williams Institute, which maintains a wealth of data on LGBT demographics, 
estimates $88 million in spending from the law over the first three years.  
  
Spending on marriage celebrations held in Washington may sometimes include money otherwise 
spent on other items and experiences, resulting in little or no real net impact. However, couples 
living in other states will come to Washington to marry, and in-state couples that would have gone 
out of the state to marry, but now will spend the money for the trip and the event within 
Washington. When other states pass similar laws, this economic advantage for Washington State 
will erode.  
  
Researchers assert that communities where gay people feel comfortable tend to be communities 
with cultural assets that spur economic development and attract highly skilled and talented 
people. Richard Florida of the Creative Class Group prescribes the three T's for economic 
development: Technology, Talent and Tolerance. In this case, the new law improves tolerance, 
improving environments to foster talent attraction and retention.  
  
Reducing friction for families who make a life in Washington creates positive economic 
consequences. The law signals that many places within Washington may discriminate less against 
minorities. Content families tend to invest in their communities instead of spending in other more 
hospitable locales. In grander economic terms, this law will surely lead to productivity gains and 
private investment that would not occur in more oppressive living conditions. Local and state 
economies will benefit accordingly. 

 

SEATTLE BY THE NUMBERS 

Seattle By The Numbers is a great way for our readers to stay current on 
economic and business news through various numerical data. The figures 
can be national unemployment rates, various economic indicators, Seattle 
rankings, and data from different industry reports. Check out our favorite 
stats from February: 

   
NATIONAL 

 Fed says business-loan demand climbed last quarter as economy accelerated  
 Private sector added 170,000 jobs in January  
 Mortgage plan gives billions to homeowners, but with exceptions 
 U.S. trade deficit exceeds projections 
 Budget seeks to boost tax revenue 

LOCAL 
 Mayor McGinn's 2012 State of the City address focuses on economic recovery  
 Retailers deliver solid January sales gains 
 Washington third in 'app economy' jobs  
 Seattle apartment rents could increase almost 5 percent this year 
  Washington state exports increase in 2011 
 Good state budget news may push sales-tax rise off Washington ballot  

For more statistics, check out the Bureau of Labor Statistics summary of the Seattle metropolitan 
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area or the Seattle Times' Times Watch indicators. 
 

DAILY DIGEST DOZEN  
Want to know what your fellow Daily Digest subscribers are reading? Here are the twelve most 
clicked-on articles of February: 

1. How to be lazy, productive & successful  
2. Motivate yourself to work harder 
3. Eight things your employees need most  
4. Ten reasons your small business shouldn't start a blog  
5. Eight qualities of remarkable employees 
6. Tutta Bella Pizzeria makes special delivery for President Obama 
7. Greg Smith's big plans 
8. Spotify's secret to adding 8,000 paying subscribers a day 
9. How to find and hire the best employees 
10. Seattle: If this is a bust, what will a boom look like? 
11. Why companies fail  
12. Five ways to make your business worth more 

 

CITY BUSINESS CASUAL  
City Business Casual is back on Thursday, March 8 from 5-7 p.m. March's event will be 
at O'Asian(800 5th Avenue, Suite Plaza 1) and will feature Seattle's financial services sector. Come 
chat about this important sector of our economy with special guests including Councilmember 
Richard Conlin, enterpriseSeattle President and CEO Jeff Marcel, Seattle-Northwest Securities 
Corporation President and CEO Maud Daudon, and others. Please check out our website for more 
information! 

 

TELL YOUR COLLEAGUES ABOUT THE DAILY DIGEST!  
Are you and your friends signed up for OED's Daily Digest? Compiled from 
over 100 news sources, the OED Daily Digest is the best way to keep up with 

the latest in business, technology, workforce, industry, real estate, maritime, energy and economic 
development news in Seattle. 

  

**Some external sites may require a reader subscription for access to full-text articles** 

 

 

QUICK LINKS 

OFFICE OF ECONOMIC DEVELOPMENT  

OFFICE OF MAYOR MIKE MCGINN 

CITY BUSINESS CASUAL - Returning Thursday, March 8 at O'Asian Kitchen! 
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